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Safe Harbor nrgi,i:

NRG Energy, Inc. (along with our affiliates, "NRG” or “we”) makes no representation or warranty, express or implied, as to
the accuracy or completeness of the information set forth in this presentation, and we shall not have any liability to any
person or entity resulting from use of this information in any way. This document and its contents are strictly confidential
and may not be used for any purpose by any person other than the intended recipient and may not be reproduced or
distributed to any other person or published, in whole or part, anywhere.

This information on these pages is provided for informational purposes only, and it is not (and it may not be construed as)
an offer to enter into any transaction. In addition, this information is not (and it should not be viewed as) recommending or
advising on a particular result, strategy, or trading decision in any market. No commodity trading advice is being provided,
nor is advice being provided with respect to exchange-traded futures contracts (or options thereon) or swap transactions,
and we do not undertake any fiduciary duty to you. There can be no guarantee as to the success of any projection,
product, strategy, or trade referenced herein, each of which will involve a substantial risk of loss. We do not guarantee any
result, or the accuracy of any information contained herein and undertake no obligation to correct any error or omission.
Consult with your own advisors before acting upon any information contained herein.

We may trade in commodities or commodities-related products for our own accounts for hedging, dealing, and speculative
purposes. Additionally, we may, either now or in the future, take or hold positions in, or make recommendations to others
concerning commodities, commodities-related products, or other products, which positions and recommendations may be
inconsistent with or contrary to positions which are discussed as part of this presentation. You should be aware that the
foregoing activities may give rise to potential conflicts of interest. We undertake no obligation to notify any recipient of this
presentation as to changes to the information or opinions expressed as part of this presentation now or in the future. In
addition, our employees or agents providing this presentation may be the same agents or employees trading in positions for
or on behalf of us or our affiliates.
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The NRG Business Experience
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NRG and Direct Energy
are one company.

As one of the nation’s largest electric and gas retailers,
operating in the U.S. and Canada, we provide a full
complement of energy products across the energy

spectrum.

All our energy solutions and services reflect the
experience and stability of a Fortune 500 company
and the efficiencies of scale created by our combined

operations.

© 2024 NRG Energy, Inc. All rights reserved.

SERVING

600K+

BUSINESS CUSTOMERS

Leading
ENERGY PROVIDER

Managing 96 TWh power,
1,773 Bcf natural gas,
~2,500 MW DR & load management

Best-in-Class
CUSTOMER EXPERIENCE

with industry-leading NPS
scores consistently above 50

Innovative
NEW PRODUCTS DEVELOPED

based on customer behavior
patterns and needs



Energy Solutions for Every Business >

NATURAL GAS -0- SUSTAINABILITY &
Fixed Price, Index, NYMEX Plus @ RENEWABLES
Renewable Energy, Community Solar, Carbon
Offsets, RECs, Sustainability Management
Achieving a zero-carbon future requires a range
of smart, sustainable energy options. Our menu
of solutions allows you to harness your
renewable energy potential.

We structure our natural gas solutions around
your needs. Whether it's managing risk or
maximizing opportunity, our goal is to make
your buying experience easier.

U.S. CA, CT, DE, GA, IL, IN, KY, MA, MD, ME,
MI, NC, NH, NJ, NY, OH, PA, RI, SC, TN, VA, WI,
WV

U.S. Available in all 50 states

Canada AB, BC, MB, ON, QC, SK
Canada AB, BC, MB, ON, QC, SK

| POWER _O'O LOAD MANAGEMENT
Fixed Price, Percent Fixed, Block & —0 Demand Response (DR),
Index Responsive Economic Dispatch (RED)
As a large energy user, you have Using a 360° view of your energy usage, our
opportunities to buy power in ways that experts will help you create a customized
align with your unique operation. We have plan that identifies areas for reduction and
the experience and expertise to help you maximizes your overall energy spend.
find them. A ’
[ é} U.S. (DR) CAISO, ERCOT, ISO-NE, MISO,
U.S. AZ, CA, CT, DE, IL, MA, MD, ME, MI, ‘ L NYISO, PIM
NH, NJ, NY, OH, PA, RI, TX, VA, WI L .
# U.S. (RED) CAISO, ERCOT, ISO-NE, PIM,
Canada AB, ON NYISO
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Your New England Team x>

Christopher Palmieri Jim Razzaboni Matthew Pedone
Account Executive Sr. Account Executive Sr. Account Executive
NRG Energy NRG Energy NRG Energy

Christopher.Palmieri@nrg.com James.Razzaboni@nrg.com Matthew.Pedone@nrg.com

The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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Market Highlights nrg.

Current Weekly Change  Monthly Change

Prompt Month $2.98 $0.47 $0.40

After significant declines In November and 12'Mgl‘:t.|;53trlp ggg; gg.fg gg.?g
December, natural gas prices have been c:| 26 $3'92 $0'09 $o'22
strengthening over the past two weeks as colder Cal 27 $3.92 $0.07 $0.25
temperatures emerged in weather outlooks Cal '28 $3.86 $0.06 $0.20
Cal 29 $3.81 $0.11 $0.11

Cal '30 $3.85 $0.20 $0.19

« New LNG export record of 15.2 Bcf/d reached on 12/17/23 - LNG exports currently sitting at 14.2 Bcf/d
+ Rig counts continue to see marginal increases week-over-week
« NG production has been bouncing between 102 and 105 Bcf/d over the past month, currently 103.4 Bcf/d

« 14 Bcf storage withdrawal for the week to December 29 - smaller than Bentek’s 25 Bcf estimate, and tiny
compared to the 219 Bcf pull seen last year and the 97 Bcf 5-year average withdrawal

« Storage currently at 3,476 Bcf
 End of withdrawal season estimate: 1,775 Bcf

© 2024 NRG Energy, Inc. All rights reserved. 8




December 2023 Weather Summary

Nationally, Dec ‘23 was the
‘|‘ 2hd warmest December on record

In New England, Dec” 23 was the
3rd warmest on record

Temperature Versus 30 Year Normal

g

il i g
Dec-01 through Dec-31 *

+5

2023; 100.0

weather
_desk x
Average Temperature Departure fram Norma!
December 2023 Demand Change from LY Difference from 10YN =i g I
Observed HDDs | Last Year | 10YN | 30YN | HDD Change | % Change | HDD Change | % Change DD Ranking Highest Year | Lowest Year

National 668 849 771 840 -181 -21.32% -103 -13.36% 2nd Warmest 1989-1110 | 2015-636
PIM 748 959 860 943 -211 -22.00% -112 -13.02% 3rd Warmest 1929 - 1337 2015 - 623
l MNEISO 851 975 S44 999 -124 -12.72% -03 -9.85% Ird Warmest 19829 - 1422 | 2015 - 698
NYISO 776 954 895 967 -178 -18.66% -119 -13.30% 2nd Warmest 1929 - 1402 2015 - 633
MISO 807 1085 985 1076 -278 -25.62% -178 -18.07% 2nd Warmest 1923 - 1468 2015 - 803
SPP 735 954 943 920 -219 -22.96% -208 -22.06% 2nd Warmest 1923 - 1406 2021 - 656
ERCOT 318 386 346 415 -68 -17.62% -28 -8.09% 6th Warmest 1983 - 730 2021 -135
CAISO 367 451 437 472 -124 -25.25% -70 -16.02% 3rd Warmest 1971 - 599 1558 - 357

© 2024 NRG Energy, Inc. All rights reserved.



NRG 2023-24 Winter Outlook

Temperaturs
Dapartures [°F)
Based Cn 30-Year
Climate Marmmals
[1961-2020)

First Issuance
Mid October .

2425 GWHDDs W|nter 2023'24
30YN: 2549 10YN: 2500 LastYear: 2310 December - February

2424 GWHDDs
(12t Warmest since 1950)

Another warm winter is expected, supported by a
strengthening El Nino and very warm SSTs

El Nino winter is typically less volatile, but - PDO,
easterly QBO, and potential atmospheric/SST
disconnect bring in some uncertainty

Any cold risks are backloaded (late Jan to Feb

Primary forecast drivers: Moderate to strong El Nino,
broad warm ocean SSTs, climate trends

Warm risks: Overall SSTs across the entire ocean
system are very warm and could be masking the
disconnect between El Nino SSTs over the equator and
the atmospheric response

Cold risks: Easterly QBO supportive of weaker Polar
Vortex and higher risk for Sudden Stratospheric
Warming event

Note: This is a three-month composite forecast for December-
February. It may not be reflective of shorter intra-season or intra-
month periods and is subject to change. Any changes in shorter-
term thoughts will be relayed through routine weekly or daily
weather products

The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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Near-term Weather Forecasts

Stormy East, Cold Rockies to Plains

nrg’

Temperature
Departures [*F
Based On 30-Year
Climale Normals
(1991-2020)

Tue 1/9 - Sat 1/13

nrgzi:

Temperature
Departures (°F)
Based On 30-Year
Climate Normals
(1991-2020)

Strong Cold Period, Colder Changesl

o

9,

DaXS 6-10

Sun 1/14 - Thu 1/18

Cold Lingers, Some Moderation Late

nrg

Temperature
Departures (*F}
Based On 30-Year
Climate Normals
(1991-2020)

Days 11-15

Fri 1/19 - Tue 1/23

© 2024 NRG Energy, Inc. All rights reserved.

nrg

Temperature
Departures {*F)
Based On 30-Year
Climate Normals
(1991-2020)

Confidence Level Remaining Very Low

Days 16-20

Wed 1/24 - Sun 1/28

Mild winter temperatures seen over the
past month across the U.S. are giving
way to colder temps this week

The first major cold spell of the winter is
forecast to develop in the West, then
expand to encompass most of the U.S. in
the 6-10-day outlook

The cold spell now looks to be short-lived

11




Natural Gas — Res/Comm Demand nrg.
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The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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Natural Gas - Industrial Demand nrg.
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The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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Natural Gas - Power Burn Demand nrg.

Bef/d
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The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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Natural Gas Exports — LNG and Mexico nrg.
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The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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EIA LNG Export Outlook nrgif'

Figure 1. U.S. liquefied natural gas (LNG) exports, AE02023

trillion cubic feet per year billion cubic feet per day /‘.a\
2022 Fast Builds Plus High LNG el
18 z — : 50
history ' projections Price

existing, under construction, High Qil Price

15 | and approved liguefaction 40
» capacity
Q" 170 Refid High LNG Price
12
existing and under Reference 30
g construction
liqguefaction capacity
18.7 Befid
e _ 20
6 Low LNG Price
3 Low Qil Price 10
0 L] T L] L] L] 0
2010 2020 2030 2040 2050
Data source: U.S. Energy Information Administration, Annual Energy Outlook 2023 (AEC2023) and LNG Capacity
Tracker

Note: Existing, under construction, and approved LNG capacities are baseload capacities. Shaded regions represent
maximum and minimum values for each projection year across the AEO2023 Reference case and side cases.

The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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Golden Pass LNG Terminal - DELAYED nrg.

Figure 11. U5 LNG Export Copacity
" On Dec. 6, ExxonMobil announced a major timeline change for their
Golden Pass LNG export project, severely impacting gas balance
projections for 2024

Mesd Decade - Rio Grandd
n P E——. Nt Diecade - Wi Grande -
Port Anbiu - Sempra
Moot Dvcace - Rio Grande - T
Port Arthue - Sermpra e |

Initial guidance was that Train 1 would become operational in the 2nd
quarter of 2024, with Train 2 coming on in the 3rd quarter, and Train 3
on in early 2025

15

In their recent announcement, the company stated that construction on
the Golden Pass facility is making progress, but their current timeline is
that “"Train 1 mechanical completion is expected at the end of 2024,
with first LNG shipment in the first half of 2025”

The revised schedule represents a 10-month delay and a loss of
LNG demand of 0.98 Bcf/d next summer and 1.35 Bcf/d for the
winter of ‘24-'25

Chamiere - Lorpun Chiidl - Tram
Ciersinion - Cirve Paint - Trisn |
A

When all three trains are completed, the facility is anticipated to take
more than 2 Bcf/d in feedgas

Na' sl nl

s ;
U g g R

The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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Total Natural Gas Demand with Exports nrg.
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The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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Rig Counts nrg.
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The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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Natural Gas Production, Lower 48 States nrg.

U.S. Dry Natural Gas Production
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The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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KCF Poll 10.13.23 - Producer Breakeven nrgZ'

What price is currently needed for drilling to be profitable and for a
substantial increase in drilling to occur for natural gas? What do you
expect Henry Hub prices to be in six months, one year, two years, and
five years?

$/Million Btu Natural Gas Prices (Henry Hub)
14 14
12 - 12
10 - 10
Survey Survey
8 - ranges in average -8
orange
6 -6
2 A -2
0 T T 4 - T ™ 0
Proftitable Substantial Price Price Price Price
Price Increase expected expected  expected expected
Price iné in 1 in2 in5
months year years years

Price expected in 5 years is up from
$3.98 in the poll taken in July '23!

Contacts were asked what they expected the U.S. rig count to
be in six months relative to current levels (Chart 4). 48% of
firms expect the number of rigs to be slightly higher, 45%
expect it to be about the same, and 3% each expect it to be
significantly higher or slightly lower.

0 M- .

Significantly higher Slightly higher About the same slightly lower Significantly lower

The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.

© 2024 NRG Energy, Inc. All rights reserved.
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Natural Gas Storage, Lower 48 States nrg.

4,600

Designed U.S. Storage Capacity = 4,658 Bcf

Net Demonstrated Capacity = 4,343 Bcf

Actual end of '22-'23 withdrawal season inventory = 1,830 Bcf
4,200 1 Actyal end of 2023 injection season = 3,836 Bcf All-time high of
Five-year average end-of-withdrawal-season inventory = 1,532 Bcf 4,047 Bef on 11/11/16
Projected end of '23-'24 withdrawal season = 1,775 Bcf

In total, the next three

//K withdrawals are
estimated to be 140 Bcf
‘/// more than 5-yr average
3,000 1\ /// \
2,600 ///
2,200 v
Current inventory through
\\\/// 12/29/23 = 3,476 Bcf
1,800 19% above one year ago
13% above the 5-year average
\/ ——\Working Gas Stock Last Year (2022)

Bcf

1,400 — —5-Year Average (2018-2022)
«===\Norking Storage This Year (2023)
1000 Source: E.LA] — —Projected 2023
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The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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NYMEX NG Calendar Strips nrg.
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The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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NYMEX Natural Gas Analytics *

8.00—
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4.00—] N

Price ($MVBL)
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2P ERFS533738538388 38537883885 8853338588883853388:3828385378833
0111112021 0111172021 01/11/2021 011112021 01/09/2021 01/09/2021 0170972021 0110972021
01/08/2024 01/08/2024 01/0812024 01/08/2024 01/09/2024 01/09/2024 01/09/2024 01/09/2024
Q2-2024 Q3-2024 Q4-2024 Q1-2025 2025 2026 2027 2028
Current Price $2.63 $2.89 $3.32 $3.77 $3.62 $3.92 $3.92 £3.36
Maximum Price $4.96 55.02 £5.32 §557 55.05 $4.99 55.00 $5.14
Minimum Price 5224 $2.35 5252 52.75 5252 3253 5254 3250
Date of Maximum 06/110/2022 09/01/2022 09/01/2022 09/14/2022 09/05/2022 09/05/2022 09/05/2022 09/05/2022
Date of Minimum 12112/2023 03/01/2021 03/01/2021 02/04/2021 03/03/2021 03/07/2021 03/07/2021 03/22/2021
Current Percentile 22% 6% 36% 41% 43%, 44% 49%, 47%

The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
© 2024 NRG Energy, Inc. All rights reserved.
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NYMEX vs. Global LNG - Prompt Month Prices nrg.
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The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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Algonquin Basis Historical Price Trends nrg.
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The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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NYMEX-AGT-Mass Hub 12-mo Strip Price Comparison nra.

®

Feb '24 - Jan '25 Strip Price Trends
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The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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Power Calendar Strips (Mass Hub ATC) nrg.
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New England forward prices continued to move higher last week
Current ATC Price  Weekly Change Monthly Change Yearly Change

2025 $63.22 $3.44 $4.84 ($4.07)
2026 $61.41 $3.11 $4.20 ($5.20)
2027 $58.77 $2.48 $2.75 ($7.52)
2028 $58.75 $2.46 $2.61 ($7.93)
2029 $61.99 $2.41 $2.41 ($7.74)

The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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Power Price Analytics (Mass Hub ATC) *
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Q22024 Q3-2024 Q4-2024 Q1-2025 2025 2026 2027 2028
Current Price §37.74 §47.03 §61.84 $97.66 $61.54 §59.72 $57.09 $57.06
Maximum Price $55.32 560.55 59515 $164.13 58587 582.00 579.28 530.66
Minimum Price $26.03 $28.34 $37.99 357.66 $39.31 $41.18 $42.03 54241
Date of Maximum 09/06/2022 (9/08/2022 09/08/2022 09/14/2022 086/26/2022 D8/28/2022 Darzer2022 08/26/2022
Date of Minimum 06/02/2021 06/02/2021 03/115/2021 02/09/2021 04/05/2021 06/02/2021 06/10/2021 0e/10/2021
Current Percentile 51% 69% 49% 39% 50% 35% 30% 30%
The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published

NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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Renewable Energy - Vineyard Wind nrg"'

]
®

% VINEYARD WIND 1

Vineyard Wind 1, a joint venture between Avangrid
s and Copenhagen Infrastructure Partners, came
= Vel riemc e et online last Tuesday, Jan. 2, delivering 5 MW of
electricity to the New England power grid

T
7 S Once completed, the 806 MW installation located 15
eSO miles off the coast of Martha’s Vineyard will consist
of 62 General Electric turbines, each rising 800 feet

above the water and capable of generating 13 MW

Project Timeline
» Construction began in late 2022

WAPKEY A » First steel in the water in June 2023

& Operations & Muintenanee
71 Comsraction Pore

T Commemie * First offshore substation completed in July 2023

» At least 5 of the project’s turbines expected to be
at full operating capacity in next few months
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National Wind RECs nrg.
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The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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ISO-NE Stakeholder Market Issues Update nrgff:

*FCA19 (2028-2029) Update
 FERC approved ISO-NE proposal to delay FCA19 auction by
one year (to 2026)
«ISO-NE and stakeholders will use this window to consider

potential seasonal and/or prompt capacity auctions
Reminder: FCA18 (2027-2028) begins Feb 5th

*Analysis Group recommends prompt and seasonal

capacity auctions
«ISO-NE recommendation anticipated in February
* Proposed design TBD and developed through Q3-24; likely
further delay to FCA19
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Other News & Notes nrgff:

«ISO-NE Winter Outlook

*Region should have adequate electricity supplies under mild
and moderate weather conditions

*The ISO emphasized the many policies and procedures it
follows to manage adverse system conditions and highlighted
that this will be the first of two years that the Inventoried
Energy Program (IEP) will be in place

*Mystic Generating Station
*Units #8 and #9 scheduled to retire in June 2024
*No decision yet on future of nearby Everett LNG Facility
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Questions? nrg.

Thank you

Chris Dubay

Sr. Energy Strategist
chris.dubay@nrg.com
412-819-2761

The information represented in this presentation is for informational purposes only and is gathered from internal, public or private third-party services, and does not constitute advice. All NYMEX pricing is based upon settled and publicly published
NYMEX pricing for the applicable periods shown and is being referenced solely as a proxy for physical natural gas pricing. NRG Energy, Inc. and its affiliates do not guarantee any results, nor the accuracy of any information contained herein.
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